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The Economic
Storm Breaks -
Taking Shelter
Together

The financial world as we know it is morphing in front of our eyes into an
unrecognisable landscape - institutions and businesses that previously were the
pillars of society are crumbling - with household names literally disappearing
overnight - and unsuspected frauds on a massive scale emerging.

This is not a good time for regulators or statutory auditors, who have seemingly
been powerless to identify the risks or curb the excesses that have permeated our
society over the last few years - greed has overtaken reason and conservation -
and now we all reap a bitter harvest.

The scale of the problem takes your breath away - how can we taxpayers lend
£1.3 TRILLION - the equivalent of one year’s GNP (£1,300,000,000,000 - all those
noughts!) - to shore up failing financial institutions? How or when can this be
repaid?

On our part we will need to lend a sympathetic ear to our clients as they seek a
path through the debris - our sector of the profession has mostly enjoyed recent
buoyant years, but it may now be time to give a little back and lend a helping
hand ‘pro bono’ to some of those in real difficulty.

As ever the SPA office is here to take your calls and provide support. We continue
to receive a large number of wide ranging enquiries, which we answer ourselves
or pass to our advisers on your behalf. Together we can weather this storm!

DATES FOR YOUR DIARY . ..

AGM - We are sure you deserve a day off from the hassles of everyday life and
what better way to spend it than by attending SPA’s AGM. It is on Wednesday
20th May 2009 at Waddesdon Manor, near Aylesbury, Buckinghamshire. Full

details including an Attendance Form are enclosed - we hope to see you there.

Golf Day - Thursday 16 July 2009 - Harewood Downs Golf Club, Chalfont St
Giles, Buckinghamshire. This is always a relaxing and enjoyable day for members
and their guests. An application form will be in the next newsletter.
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A Little Success ...... BUT!

Part of SPA’s role is to keep an eagle eye on our
Institute’s regulators and policies to try to ensure that,
where possible or relevant, oppressive ‘rules’ are
reviewed and our views are heard on the development
of our Institute’s policies affecting our working
environment.

In 2007, within SPA’s efforts to have a wide review
of our Institute’s disciplinary processes, we cited an
instance, in our view, of a human rights contravention
by the display of very old Disciplinary Tribunal technical

findings on the ICAEW website. Problems can be caused ... ‘Press-ganged’ Attendance at ICAEW
when the general public sees fit to go fishing for Audit Roadshows

possible damaging ‘evidence’ against Institute Following wholly satisfactory audit visits two SPA
members: members have recently received ‘attend or else’

invitations, written in aggressive language, to distant
Roadshows. It appears the ICAEW database selected
them for ‘treatment’ where a suggestion offered by
the Inspector was somehow recorded as a “failing’.

- the first led to an SPA member being
physically assaulted

- and a recent instance led to an SPA member
being ‘sacked’ from his voluntary work for

his local church : :
Has this happened to you? Please let us know as this

unfortunate and erroneous approach has caused

We are pleased to inform all SPA and other Institute
concern, effort and, not least, annoyance.

members that our concern was heeded, and the
website now displays only a rolling calendar year’s
findings. A dialogue will continue on other aspects of
Tribunal findings as there remains more work to be
done.

VAT Reduction - Thank you Gordon?!?!

The timing and temporary nature of this sudden change
presented SPA with an administrative problem for
membership subscriptions. We would like to confirm that,
unless any member who has paid VAT at 17.5% specifically

For anyone out there who can still afford to requests a refund, we will be
go on holiday - this is a reminder of an excellent donating any surplus VAT to
on-line travel insurance site Peter Mitchell’s charity - The

. lain Rennie Hospice at Home.
www.gotravelinsurance.co.uk

In our experience it offers a quick online service,
good cover and excellent rates.
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SPA MANAGING CHANGE IN DIFFICULT TIMES . . .

Through a combination of the effects of the credit crunch and circumstances generally we have recently made
several changes to our Preferred Suppliers of services to our members. What has not changed is our unerring

aim to source the best possible Schemes for your benefit.

Helplines NOW with Qdos
s Taxwise Ltd

SPA’s members are entitled to 4
free calls per year to Technical

SPA’s PII Scheme NOW with Zurich through

Arlington Professional Risks Helplines for Tax/VAT - this is now
provided by:
If you think that there is not much good news out there right
now, it may be that you have not yet obtained your PIl quote .
from Arlington. THANK YOU ARLINGTON - for providing a friendly Qdos Taxwise Ltd
and efficient service as well as highly competitive rates to SPA TEL: 0161 834 2770
members.
Qdos Taxwise Ltd provides Tax
Over 90% of SPA members who applied for a quote have changed Enquiry Insurance (TEI) (aka Fee
their PIl cover to Arlington, many of whom have taken the time Indemnity Insurance) to SPA
to write to thank us for sourcing such an excellent Scheme. members, which includes unlimited
Arlington’s update letter is enclosed - please fill in the little slip free calls to their Helplines. For
regardless of when your renewal is due, and they will contact further information call them on
you nearer the time, and/or ring Stuart or Chris on 01761 463667. 01455 852550 (quoting SPA).

SPA’s Private Medical Insurance Scheme NOW with HMCA
This is definitely a case of the end of one era heralding the start of a new!
Due to an unprecedented level of claims resulting in a huge hike in premiums sought

for 2009710 SPA will close its PMI Scheme with BUPA on 31 March 2009, and has
negotiated a new Private Medical Insurance Scheme with HMCA:

Rates are per person per month Under 24 £20.00
from 1 April 2009 to 31 March 2010: 25-29 £34.39
30-54 £43.83
55 -65 £65.07
66 -74 £108.09
75+ £130.00

Those members already in the SPA PMI Scheme will have received the Information Pack from HMCA, for all
other members this pack is enclosed. If you require further information please call HMCA’s Helpline on 01423
866985 - ask for Jane Blackmore, Ken Welford or Jeanette Burns AND QUOTE SPA.




CHAIRMAN ON THE RUN ..!

For those of you who may SPA MEMBERS DIRECTORY OF INFORMATION, BENEFIT
not have seen our recent

email - we repeat the
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evening and weekends e S
through gritted teeth and il Do il
ungritted roads in snow, fog, Within our 2009 Annual Report &
ice and rain in a determined bid to support this charity. If the Accounts we will again be doing the
stamina and endurance he shows in running SPA is anything to go Directory of Information, Benefits and
by, he will doubtless romp home! Services, which has proved to be very
helpful to our members. We will be
He will be hugely grateful for any sponsorship of his endeavours. contacting all those who advertised
The Just Giving website gives his personal message and a secure last year, but if any other member
page for donations. wishes to be included please contact
the office. Advertisments cost £20 plus
www.justgiving.com/petermitchellmarathon09 VAT for the one-liners and £50 plus VAT

(including design) for the larger adverts.

Thank you for your To make it more accessible we have
put this Directory onto the SPA website
as a link from the ‘Home’ page.

kind support.

Alternatively you can complete the form below and post a cheque, payable to The lain Rennie Hospice At Home,
C/0 SPA, FREEPOST, Great Missenden HP16 OBR.

So lain Rennie can take advantage of Gift Aid, please give the information requested below:

Name and Home address (including postcode):

Amount Donated: | wish to Gift Aid D (tick if appropriate)




