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...&rength in Numbers

Reports and other
documents produced by
SPA are available to be
viewed or downloaded
from the Library of the SPA
website, or may be
requested as a hard copy
from the office for those
without this facility.

TO ACCESS THE MEMBERS AREA
OF THE SPA WEBSITE - ENTER
YOUR MEMBERSHIP NUMBER
AND YOUR POSTCODE - WITH

A SPACE IN THE MIDDLE OF
YOUR POSTCODE

NEWSLETTER ssue 67 - July 2011

ICAEW DISCIPLINARY CASES
MAY AFFECT YOU
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Every month the ICAEW publishes a gy, fan
‘Disciplinary and Regulatory Summary Report’ ~ 433”"”"%9.1/

(on www.accountancymagazine.com).
The details of these complaints are worth
looking at as they highlight the pitfalls
practitioners sometimes unwittingly
fall into, and from whom ICAEW can
levy substantial fines plus high costs.

The Disciplinary bye-laws 4 to 6
provide the basic guideline “has
committed an act or default
likely to bring discredit on
himself, the Institute or the i ®
profession of accountancy”. Y

Over the years that SPA has existed, we %J»Z%
have advised you of areas of concern within our '
Institute’s regulatory processes, so that you may avoid
repeating the faults of others in fairly routine matters, such as: anig?

i) Having appropriate PIl covering both your practice and any related
businesses, such as a payroll or bookkeeping service

ii) Only signing audit reports if you are the R.I. - and ensuring unaudited small
limited company clients are audit exempt, i.e., a company MUST be audited if
EITHER Annual Turnover exceeds £6.5M OR Fixed plus Current Assets exceeds
£3.26M

iii) Having appropriate client letters of engagement and anti-money laundering
procedures in place

iv) Having no one client representing more than 15% of your practice or audit
income

continued overleaf . ..

PLEASE LET US KNOW IF YOU CHANGE YOUR EMAIL ADDRESS

—TO ENSURE YOU CONTINUE TO RECEIVE OUR REGULAR
INFORMATION UPDATES

The Society of Professional Accountants 95 High Street Great Missenden Buckinghamshire HP16 OAL
Tel: 01494 864414 Fax: 01494 864454 E-mail: mail@spa.org.uk Website: www.spa.org.uk



Most referred complaints arise from Practice Assurance or Regulatory visits - SPA has several experts on its books
to help you ensure your practice does not fail if visited - USE THEM!

If a complaint has been made against your practice you should consider whether legal support from your Pl
providers or SPA’s legal consultant is advisable - get in touch with SPA’s office as soon as the first communication
is received so that appropriate assistance can be considered. Neither SPA nor PII providers can support members
who have subsequently floundered when trying to resolve complaints by themselves. Remember, Institute
hearings are quasi-legal in nature involving solicitors and legal assessors.

In certain cases the complaint may be minor or straightforward and not merit defending - a consent order,
acceptable to the member, is levied for any penalty plus costs in these circumstances.

SPA will continue its dialogue with the Professional Standards Board on any inconsistencies or disproportionate
effect of the disciplinary bye-laws.

DON’T DELAY - COMPLAINTS WILL NOT GO AWAY!

SPA has several members approaching retirement who are looking to sell their practice, and other younger
members looking to develop and grow their practice. SPA can act as ‘Matchmaker” and we are pleased to help
members where our assistance is sought to find suitable ‘partners’.

So if, from either perspective, you are interested in this service
please get in touch and we will do our very best to assist.

Remember you can easily locate your SPA colleagues through ‘Find
an Accountant’ on the SPA website, which has a comprehensive
and up to date list of all SPA members
by location and name.




0On 19 May 2011 some 120 people enjoyed another successful
day. The Oxford Belfry Hotel provided an excellent venue for
the AGM with Chris Kelly from HMRC doing an informative
presentation on iXBRL - ‘Lets all Tag Along” - while guests visited
Waterperry Gardens. After an enjoyable lunch, we all descended
on Blenheim Palace for a tour of the staterooms and gardens.
The day was, as always, rounded off with a delicious afternoon
tea.

“thank you —
well organised and enjoyable”
“a big thank you for a superb day”
“a most successful day”
“thank you for a great day and a superb bit of
organisation — perfection”
“many thanks for an excellent AGM, presentation and lunch”.

The Steering Committee ...

... said a fond farewell to Peter Wright, Brian Johnstone and
John Heady, wished them well and thanked them for their
support over the years. They all said how much they enjoyed
the friendship and camaraderie on the committee and thanked
SPA for their leaving gifts.

... welcomed Nigel Hughes and David Cleaver both of whom
have significant practical experience and can provide SPA with

representation on relevant Institute committees. Peter Wright accepting his leaving

gift from Peter Mitchell

New Steering Committee members
Nigel Hughes . . . and David Cleaver

Full details of the AGM day including the Chairman’s Statement and Minutes can be found in the Report and
Accounts 2011 in the Library on the SPA website.



HMR(
Business Records Checks (BRC) and Single Compliance Process (SCP)

You may have clients who are ‘selected” by HMRC for a BRC. Feedback from the pilot scheme has highlighted
the following:

- Sales invoices should have consecutive numbering
- A cashbook should be maintained together with a drawings record and a mileage log
- Business records should be written up at least every week

HMRC intend to revisit within 3 months to ensure these are done.

Further details for BRC were sent in SPA’s email of 15 April 2011 and for Single Compliance Process on 27 May
2011.

We can confirm to members who have taken out Taxwise’s Fee Protection Insurance that BOTH these ‘checks’

are covered within this Scheme. If you do not have Fee Protection Insurance Taxwise have a Small Practice
Scheme especially for small practices - call them on 01455 852550 for further information.

“I have just taken a few minutes out to read your Chairman's Feedback so far is limited and mixed.

Report in the annual accounts and I felt I just had to write and Software providers including CCH and Sage

thank you for being the Voice of Common sense. Everything who were simply not ready have inevitably

in your Chairman’s Report I could have said myself, but the caused problems for their users; VT Software,

difference is people will listen to you. THANKS AGAIN FOR ALL recommended by SPA, has been excellent;

YOU DO”. GM HMRC('s package seems to be working fine
- albeit slower - so we only recommend using

“I would like to express my gratitude for all the hard work that it for up to say 10 returns.

Peter and his fellow committee members put in. At last the

Institute is beginning to recognize the importance of small Specifics:

practices”. RR If using HMRC's replace ‘&” with ‘and” in
company names, you may need to update

“Peter, may | add my thanks for all you have done, and are or download an Adobe and you need to

doing for the little guy / gal.” RN create a ‘Trust’ between HMRC and your
computer if one does not already exist (a

“I sold my practice ... and as a result | shall be resigning my time consuming palaver).

SPA membership. | would like to offer my thanks to everybody

at SPA for the terrific efforts and especially to Peter Mitchell Companies House usually include a leading

who continues to be a beacon of common sense in a world of ‘0’ in the company registration number but

ill-conceived ideas.” GW . . . you must omit this on your iXBRL file or you

will receive an error code 1606.
... and last but by no means least thank you to KB who, at
87 years of age, was our oldest member “please note that | Please let us have any further feedback,
have decided to retire ... please accept my thanks for past which we will pass onto members.
services and | wish the Society well for the future”
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SPA MEMBERS’ SPECIALISATION - INSOLVENCY

Insolvency is increasingly a sought after service and, as SPA has several members who offer this
specialisation, we have included this feature article to promote them. They are listed alphabetically
by county, so if you have clients who require such specialist assistance get in touch with one of them.

We are also considering, subject to demand, arranging local CPD seminars on Insolvency. Please let
us know if this would be of interest to you.

Joanne Henson Tel: 01626 366117
Lameys www.lameys.co.uk
Newton Abbott, Devon

Richard Rones Tel: 020 8418 9333
Thornton Rones www.thorntonrones.co.uk
Loughton, Essex

Thomas Slator Tel: 01285 659929
Maccallum Slator www.macslator.com
Cirencester, Gloucestershire

David Beckwith Tel: 020 8216 2520
BBK Partnership www.bbkca.com
Barnes, Hertfordshire

Bijal Shah Tel: 01923 776223
RE10 www.re10.co.uk
Rickmansworth, Hertfordshire

Tom Ahmad Tel: 020 8662 6070
Bailey Ahmad www.baileyahmad.co.uk
Beckenham, Kent




John Waller Tel: 01772 815400

Refresh Recovery  www.refreshrecovery.com

Preston, Lancashire

Alan Clark Tel: 020 8524 1447
Carter Clark www.carterclark.co.uk
Chingford, London E4

Ashok Shah Tel: 020 8446 9000
Harris Lipman www.harris-lipman.co.uk
Whetstone, London N20

Pat Papanicola Tel: 0870 850 6007

Bond Partners LLP www.bondpartners.co.uk
London N14

Solomon Cohen Tel: 020 8841 5252
Pitman Cohen www.pitmancohen.co.uk

South Ruislip, Middlesex

John Warburton Tel: 01604 754352
BRI (UK) Ltd www.briuk.co.uk
Northampton, Northamptonshire

Julian Rendell Tel: 01749 677065

Rendell Thompson www.rendellthompson.co.uk

Wells, Somerset

Robert Hewitt Tel: 01932 336149
Gibson Hewitt & Co www.gibsonhewitt.co.uk
West Byfleet, Surrey
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