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SPA Challenged to prove its Statement!

Chairman Peter Mitchell has engaged in an exchange of views with ICAEW’s newly
elected President David Furst concerning the Institute’s lack of support mechanisms
for smaller practitioners following the demise of the General Practitioners Board,/Panel
in 2006.

As the replacement Practice Advisory Board is neither elected nor includes
‘representation” within its objectives who is there at HQ to carry this banner?

The answer currently appears to be no-one (except SPA!), but David Furst has stated
‘there is no evidence to support the view that the influence of small practice on
Institute activity has somehow been damaged by the standing down of the GPP’.

Now, there’s a challenge we can’t turn down, and Peter has informed David Furst
that SPA will attempt to glean views on this topic from within both SPA membership
and ICAEW’s practitioners, and provide any identified evidence to Council for its
consideration.

To achieve this a short questionnaire will be circulated in early Autumn to ascertain
views and needs - if you have any burning issues you would like to make known
now, please do so - otherwise watch this space!
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Who's posing behind the
beard? This is definitely one
for the scrapbook as, fora | .
limited period only, Peter S ’ vy
Mitchell sported ‘a full set’ 33'}3& SR -
following a successful it :
extensive operation on his Y&
neck to remove a malignant
node.

“I promised my wife Annie that if a rumoured
invitation for ‘services to the community’
materialised to a Buckingham Palace Tea Party,
| would be clean shaven - it did, | was - and we
had a gracious sunny day out in July to which |
proudly wore my SPA ‘Badge of Office’!”

As Peter explained “I've had
two previous skin
melanomas - but a few cells from one on my face migrated
which the lymph nodes trapped. The neck is a pretty crowded
area, and to get at this left me with 32 metal staples pinning
me back together! Shaving was not an option whilst healing
took place and happily, after extensive tests, I've been
given the “All Clear"!

THEY SURVIVED PA!

We are pleased to report that four of SPA’s Steering Committee have now “passed” their Practice Assurance
visits with flying colours. Phew!

But ... Audit Registration and Compliance Procedures - Beware an Adverse PA Report

Audit Registrations are declining rapidly as many small practitioners decide not to continue with this service -
an uneconomic equation where either they give up their registration or, with a few audits remaining, use the
services of another SPA member now specialising in audit work.

However, we are hearing from some SPA audit registered members that the review of their audit files during
a Practice Assurance visit has highlighted failures to meet the levels of compliance now expected. Various areas
of an audit were found wanting and where evidence on file was anticipated to be present:

i. Knowledge of the client’s business including ‘Risk Assessment’.

. Planning the audit and using up to date audit systems.

iii. It's ‘International Standards on Auditing’ not ‘UK Auditing Standards’.

iv. Controlling staff and reviewing their work including their recording of work done, and your ‘closing down’
of the audit file.
V. Adequate ongoing training for yourself and any audit staff, also ‘fit and proper” ethical records.

Being referred to the Audit Registration Committee will, in the event of an adverse finding, become a time
consuming and costly matter to put right with old style ‘JMU’ restrictions and follow up reviews.

If you continue to do audits we urge you to invest in the services of one of the training organisations, to review
what you do and get them to ‘cold file review’ one or two of your files. Get things right at the beginning by
investing a little time and money and you can be confident your audit files will pass muster!



SPA’s 9th Golf Day

We were very pleased to welcome several members
and guests who have loyally attended almost every
year since we started. The course was in excellent
condition, the weather was kind (considerably better
than at the Open!) and, as ever, there were some
excellent scores.

Our congratulations to the winners:

‘The 0dd Couple’s Cup’ - Mike Howard and Adam Jackson
‘The Challenge Cup’ for guests - Nick Blackford

‘The Chairman’s Cup’ for members - Mike Howard
Nearest the Pin - Barkit Jolly

Longest Drive - Colin Phillips of Just Wills Plc

The day would not be possible without the generous
sponsorship we receive. SPA would like to thank most
sincerely:

SBJ Professional
Financial Management
Qdos Taxwise

Just Wills Plc

MSL Graphics
Formations Direct

‘The Challenge Cup’ for
guests - Nick Blackford

Longest Drive - Colin

Phillips of Just Wills Plc
‘The Chairman’s Cup’ for members - Mike Howard illips of Just Wi

The putting competition was won by Simon Aries and raised £105 for Peter’s charity - Iain Rennie Hospice at Home.

And, last but not least, our grateful thanks to Kate Ellis-Jones for organising such an enjoyable day (how does she get
the weather right?)

Please put next year’s date in your diary now - Thursday 16 July 2009



Report and Accounts

You will recently have received the SPA 2008 Report and Accounts, which we hope
you find of interest. Please take the time to look at the “Information, Benefits and

Services Directory” at the back - this has been compiled specifically to link the needs
and requirements of our members with those who can provide the necessary help
or advice.

It also contains a summary of the very successful and enjoyable AGM day.
The provisional date for next year’s diary is Tuesday 19 May 2009.
Honorary Members - we would like to draw your attention to section 4
of the AGM Minutes (on page 9). You will see that one Honorary member
attending suggested there should be a lesser membership fee for the benefits
received by SPA’s Honorary members. The Chairman said he would bring this comment

to your attention, and that any voluntary payments would be gratefully received!

Honorary members - over to you - what do you say?

Audit Thresholds

and Limiting Your
Liability

Please note that for
accounting periods
commencing after 6 April
2008 the turnover threshold
for small companies has
increased to £6.5 million.
With the written agreement
of your audit client you may
now limit your liability to
any claim arising from your
audit. This would be an
acceptable multiple of your
annual fee, with the terms
embodied within the Letter
of Engagement.

* HMRC Agent Update

The latest edition of HMRC's Agent Update is on the SPA website. When we
emailed round the link over 750 members went in to have a look! What do you
think of it? Are there other areas of information you would like to see? Let us
have any comments or observations and we will feed them back - verbatim!!

* Consultation with HM Revenue and Customs

SPA is responding to two documents (see our website) and hopes members will
contribute their views as the subject matter affects our work and clients!

® Meeting the obligations to file returns and pay tax on time

® Interest - Working towards a harmonised regime

* Money Laundering Training & Checks

For all Money Laundering Training requirements SPA recommends Bob Swinburne,
LLB (Hons) FCA FCCA and his company PracticeGrowth Ltd. Bob was a popular
speaker at our AGM this year and there has already been a large take up by SPA
members of his Money Laundering Regulations 2007 (D Video. Details are in the
Money Laundering section in the Members’ Area of the SPA website.

www.formationsdirect.com offer an economic Money Laundering checks service.




