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• Reminders!

We thank our members
for their many
responses to our email
‘newsflash’
regarding this
proposal - which
would allow HMRC
Collectors to seize
‘unpaid’ tax from
personal or business bank
accounts. Most replies were of a similar vein - condemning as ‘outrageous’ the
mere thought of HMRC roving roughshod through business or personal bank accounts
against the current environment of mistakes and delays. If you have anything you
wish to add for SPA’s consideration please send your comment or example to the
office as soon as possible.

Peter Mitchell has written to Accountancy Age saying that granting this proposal
would be a step too far, and that unless both Inspectors and Collectors were up
to date such a practice would be dangerous and potentially damaging to innocent
parties (his letter was published on 19 July and is on SPA’s website). SPA will be
preparing a full response to this Consultation.

TO ACCESS THE MEMBERS AREA
OF THE SPA WEBSITE – ENTER
YOUR MEMBERSHIP NUMBER
AND YOUR POSTCODE - WITH
A SPACE IN THE MIDDLE OF

YOUR POSTCODE

DIARY DATES FOR 2008

AGM
Tuesday 20 May 2008
(provisional)

Golf Day
Thursday 17 July 2008

The Disciplinary Review progresses
Initial proposals have been posted on the Council members’ area of our Institute’s
website with observations from interested parties sought. SPA will be making a
further submission to include a long commentary from one of the ‘defence’ solicitors.

During August SPA have been invited to meet with Institute Review personnel to
discuss our remaining concerns or suggestions, and it is intended Council will
consider a final report in October.
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UPS AT HAREWOOD DOWNS

A very compatible group of members and guests enjoyed a relaxing day together for the 8th SPA Golf Day. A
redesigned course at Harewood Downs was in fine form after last year’s upgrades. The course played long, rain
threatened at times and the rough was, well, rough, but no one was deterred and spirits and drives were
soaring throughout the day.

Congratulations to all the winners who were:

A special word of thanks to Kate for organising a splendid day’s
entertainment. SPA would also like to thank the following for
their generosity in sponsoring such a successful day and ensuring
that all attending enjoyed ‘goody bags’ and prizes:

Qdos Taxwise
MSL Graphics
Just Wills Plc
SBJ Professional
Mercia Group

Please put next year’s date in your diary – Thursday 17 July 2008
- ‘The Challenge Cup’ for guests
   Steve Palfreman

- Nearest the Pin was won by Peter Mitchell’s guest
Nick Blackford

- Longest Drive – Simon Aries (again!)

- ‘The Chairman’s Cup’ for members
   Terry Gower

- ‘The Odd Couple’s Cup’
   Bruce Boswell and Simon Aries



Qdos Taxwise
There has been an excellent response to the Qdos Taxwise bespoke
Tax Enquiry Insurance which we introduced in the Spring newsletter.
Many of our members feel this insurance is extremely important to
ensure they or their client are not out of pocket if such an enquiry
occurred. Indeed, some accountants simply take out the insurance and
inform clients that ‘it is necessary for you to have this insurance, so I
have taken it out on your behalf and added £X to your bill’.

It is suggested clients be advised that they are 1) potentially vulnerable
to enquiries and 2) able to insure against it – and who better to do
that than their ever dedicated accountant ‘watching their backs’ for
them!

So don’t delay - send your enquiry form back now or, if you need
another one, call Ellen at Qdos Taxwise on 01455 852550.
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Q. What is Tax Enquiry Insurance?
A. Insurance to cover your clients for the professional fees incurred by your

accountancy practice and associated specialists in representing your
client during a formal HMRC enquiry or a VAT, PAYE or NIC dispute which
arises during the period of the insurance.

Q. Which clients may benefit?
A. Any person or business submitting an HMRC self-assessment return.

Any business operating a PAYE scheme.
Any business that is VAT registered.

Q. How does it work?
A. There are two options - for both options Qdos can do as much or as little

of the administration as you want.
All client – All clients of your practice will be automatically included in the
scheme. Premiums, which can include a practice administration fee, are
based on the total number of clients and can be billed separately or built
into your fees.
Optional – You write to clients asking if they would like to join the scheme
(Qdos can provide sample letters). For the clients who join the scheme you
can either collect the premiums yourself for onward payment to Qdos, or
Qdos can offer a Premium Collection Service to reduce your administration.
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SPA TAX ENQUIRY INSURANCE SCHEME

THE PRODUCT

In conjunction with SPA, Qdos has created a bespoke
Tax Enquiry Insurance Scheme for SPA members.

THE QUESTIONS

VAT REGISTRATION DELAYS

Members have complained that some clients
experienced long delays in obtaining VAT
registration. Please let us know if any of your clients
recently experienced unreasonable delays. If the
VAT start date arrives and you have no number the
official line is to put ‘VAT Number Pending’ on all
relevant documents and charge the VAT. Then notify
the VAT number when it arrives.

REMINDERS!

Money Laundering – It is
some 3 years since Money
Laundering regulations were
imposed. It is a legal and Practice
Assurance requirement that you
and your staff are trained and
that this training is renewed
every 3 years or so.

Training is available by CD Lecture for partners and
on-line for staff - go into the Members’ Area of the
SPA website – Preferred Suppliers – click on Kaye Tesler
and follow the instructions.

Practice Assurance – On 13 June 2006 we put a very
helpful article entitled ‘Practice Assurance Visits – Areas
of your Practice Worth Reviewing’ onto the SPA website.
 It has the highest number of ‘hits’ of any article posted,
so we feel it is worth reminding anyone still awaiting
a visit who has not seen it - from the Home Page of
the SPA website go into ’Press & PR Library’ then click
on ‘Newsflash Archives’ and scroll down to 13 June
2006, or ask the office for a paper copy.



KEEPING YOU UP TO DATE!

Statutory Annual Leave extended

You may have seen the recent announcement that the
minimum annual leave entitlement, including bank
holidays, is to increase from 20 to 24 days from 1 October
2007, rising to 28 days by 1 April 2009.
Further information can be found on
www.dti.gov.uk/employment/holidays or by using
one of your four free calls to Qdos’ helplines – the number
for the Employment helpline is 01455 852033.

Advisory Fuel Rates for Company Cars

It has been announced that the Advisory Fuel Rates for
Company Cars has been increased from 1 August 2007
as follows (existing rates in brackets):

Engine Size Petrol Diesel LPG

1400 cc or less 10p (9p) 10p (9p) 6p (6p)
1401 cc to 2000 cc 13p (11p) 10p (9p) 8p (7p)
Over 2000 cc 18p (16p) 13p (12p) 10p (10p)

Further information can be found on
www.hmrc.gov.uk/cars/advisory_fuel_current.htm

4 Your Letters

Much Loved!

“I write to advise that upon my
retirement I have sold my practice. I
found that membership of SPA has
been far more beneficial to my small
practice than my membership of
ICAEW … I wish SPA well for the
future and its continued attempts to
reign in the Institute for the good of
the small practitioner “

‘A quick note to say a big 'Thank You'
for a fantastic [golf] day on Thursday
- as ever it was very well organised
and great fun. I look forward to an
invite next year as promised!’

‘A note to thank you very much for an
excellent day. I really enjoyed the golf
course, despite the fact that I left
half a dozen golf balls there! I thought
that the course was in excellent
condition, the refreshments and food
were 1st class, and the staff at the
golf club were extremely
accommodating.‘

Happy Holidays

SPA will be maintaining a 'skeleton' staff in the
office during, hopefully, a blissfully hot and restful
August for us all!


