Members Mandate New Schemes

Voting at the ICAEW AGM on 8 June provided a clear mandate to Council to continue the work in hand – with over 75% of 21,000 votes cast in favour of the scheme for Practice Assurance and new CPD.

These schemes probably represent the most significant change to members in practice or in business in the last 20 years, they should prove robust and flexible and, in time, may underpin quality assurance of chartered accountants worldwide:

· They recognise that each member or practice has individual characteristics, services or responsibilities.

· They allow each member to frame personal CPE and Practice Assurance requirements to fit their circumstances, and in an efficient, meaningful manner.

· They enable the ICEAW to engage afresh with all members whether in practice or in business in a helpful constructive manner, and should improve the tenuous or fractured relationship existing with some members.

· The negative and punitive regulatory approach assiduously followed by the former Joint Monitoring Unit has been replaced with the Quality Assurance Directorate, and should provide a positive, economic and manageable scheme.

· Room for modification of the scheme of Practice Assurance is provided, an appropriate appeals process is in place, and finally - but by no means least - an independent peer group of practitioners will monitor the scheme in operation to ensure the spirit and objectives sought are obtained.

Some previously unregulated practitioners - especially those semi-retired or with very small                   practices - may feel vulnerable to the new Quality Assurance approach to be implemented from January 2005, but should not feel so threatened that resignation appears an option – don’t give up before you give the PA/CPD a good try!  Ensure you know what is involved and speak to your colleagues or any member of the Working Party if you have doubts.

Peter Mitchell is council member for BBH, runs a two partner practice in Great Missenden and is Chairman of The Society of Professional Accountants.
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